COSYN

Date: 29t May, 2018

To

The General Manager,
Department of Corporate Services,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001.

Dear Sir,
Sub: Intimation of outcome of the Board Meeting held on even date- reg.
Ref: Regulation 33 of SEBI (LODR) Regulations, 2015.
Scrip Code: 538922

With reference to the above cited subject, we wish to inform you that the Board of Directors at
their Board Meeting held on even date has inter-alia:

a) Approved the Audited Consolidated and Standalone Financial Results of the Company for the
quarter/year ended 31st March, 2018 prepared under Ind AS, as recommended by the Audit
Committee;

b) Recommended a Dividend of Rs. 1.00 (10%) per equity share of Rs. 10/- each for the Financial
Year ended March 31, 2018;

In this connection, we herewith enclose the following documents:

a) Audited Consolidated and Standalone Financial Results of the Company for the quarter/year
ended 31st March, 2018 together with Statement of Assets & Liabilities and Auditors’
Reports;

b) Declaration on Auditors’ Report with unmodified opinion under Regulation 33(3)(d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting of the Board of Directors of the Company commenced at 5.30 p.m. and concluded at
10.15 p.m.

Request you to take the above information on record.

VI VISHNU
MANAGING DIRECTOR
Encl: As above

COSYN LIMITED
6-1-85/10, SAIFABAD, HYDERABAD, TELANGANA - 500 004, INDIA
Tel: +91 (40) 2323 0305/06 | Fax: +91(40) 2323 0313 | www.cosyn.in




COSYN LIMITED
CIN: L72200TG1994PLC017415

6-1-85/10, Opp Telephone Bhavan Saifabad, Hyderabad, Telangana- 500004

PH.NO: +91 (40) 2323 0305/06; FAX: +91 (40) 2323 0313

Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2018
(Rs in lakhs except earnings per share basic and diluted)

Quarter Ended Year Ended
Sl. No. Particulars Mar 31, 2018 | Dec 31, 2017 | Mar 31, 2017 | Mar 31, 2018 | Mar 31, 2017
Audited Unaudited Audited Audited Audited
1 |Revenue from Operations i T o T
(a) Net Sales/Income from Operatlons ~1,332.86 1,223.08] ~ 74365]  4269.87|  3,146.96]
(b) Other Income 15.83 6.65 8.80 31.90 24.09
Total Income 1,348.69 1,229.73 752.45 4,301.77 3,171.05
2 |Expenses i~y : R S - i R N _
(a) Cost of Materials consumed ool 30.75 21.05 25.84 102.26 92.79
(b) Operating Expenses 967.73 756.29 77.39 1,982.23 338.48
(c) Changes in Inventories e Ly § (499.32) (245.81) 83.64 (604.92) 242.86
(d) Employee Benefits Expense | a41s33]  37504] 33990 150763 1,212.10
(e) Finance Cost I 2232|524 6474] 1842
(f) Depreciation and arpg[tusatnon expense nse & Others 25.79 2426 ~ 2458] 94.42 ~ 84.60
(g) Other Expenses 3 148.38 11.95 107.80 281.60 510.85
Total Expenses (a to g) 1,106.06 965.10 664.39 3,427.97 2,500.11
3 |Profit before Extraordinary items and tax (1-2) _ 242.63] = 264.63] 88.06 873.80] 670.94
4 |Extraordinary items 0.00 0.00| ~ 0.00 0.00 ~0.00
5 |Profit before tax {3-4) B 242,63  264.63 88.06]  873.80 670.94
Tax Expenses . e ot
1. Current tax . ) = 5.50 1 69.31 17.73 179.41 141.80
2. Deferred tax 7 2 (0.08) (1.32) (114.20) (14.96) (127.54)
6 |Total Tax Expenses 5.43 67.99 (96.47) 164.46 14.26
7 |Net Profit for the year after tax (5-6) = 237.20 196.64 184.52 709.34 ~ 656.68
8 |Other Comprehensive Income (net of tax expense) 0.00 ~0.00 ~ 0.00 ~_0.00 0.00
Total Comprehensive Income after o, . 237.20) ~ 196.64| L 70934 = 656.68
Eamings Pershare e SeoueT Anei I f,
(a) Basic g PG 1 - T T3l 9.46 876
(b) Diluted ' = 3.16 2.62 2.46 9.46 8.76




Notes :

The above financial results for the 3 months and year ended 31st March 2018 have been reviewed by the audit committee of the board and
approved by the Board of Directors of the company at the meeting held on 29.05.2018.

The statement has been prepared in accordance with Companies (Indian Accounting Standard) rules, 2015 (IND AS) prescribed under Sec
133 of the Companies Act, 2013 and other recognised Accounting policies to the extent applicable. The Company adopted (IND AS)

effective from 01st April, 2017 (Transaction date 01st April, 2016). The figures for quarter and year ended 31st March, 2017 are also in
compliance with IND AS.

Reconciliation of Statement of Profit & Loss as previously reported under IGAAP and Ind AS for three months ended 31st March 2017 and
year ended 31st March 2017 are as follows :

(6 B -5

(Rs in lakhs)
particularm Quarter ended| Year ended
Mar'17 Mar'17
Net profit or loss as per previous GAAP (Indian GAAP) 208.13 692.54
Adjustment of Expected Credit Loss 0.89 (25.14)
Deferred tax expense on Ind AS adjustment (24.64) (11.30)
Valuing loans at effective intrest rate 0.14 0.58
Net profit as per Ind AS 184.52 656.68
Other comprehensive Income, net of Income Tax - -
Total comprehensive Income for the year - -

The company is engaged in providing information technology services which in the context of Ind AS 108, Operating segment specified under
section 133 of the Companies Act, 2013 is considered as a single business segment.

Previous year figures are regrouped and reclassified wherever necessary.

The figures for last quarter are the balancing figures between the audited figures in respect of full financial year and year to date figures upto
the third quarter of financial year.

Foran ehalf of the Board
Place: Hyderabad 2
Date: 29.05.2018 x e

: Ravi Vishnu

Managing Director /
DIN : 01144902 N/



COSYN LIMITED
CIN: L72200TG1994PLC017415

6-1-85/10, Opp Telephone Bhavan Saifabad, Hyderabad, Telangana- 500004 |

PH.NO: +91 (40) 2323 0305/06; FAX: +91 (40) 2323 0313
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)

Barticulars As at As at As at
31st March, 2018 | 31st March, 2017 | 1st April, 2016
l.LASSETS Bt i i SR
Non-current Assets i " . Lo s ]
(a) Property, Plant and Equipment 282.26 237.64] 198.09
(b) Capital Work-In-Progress z 131.46] ~0.00 0.00
(c) Other Intangible Assets 77.13 105.70 141.71
(d) Financial Assets A
(i) Investments __pioBs] ~ 184.24 067
(i) Deposits 297.67 262.11 203.40
(e)OtherNoncurrentAssets | 025] 049 51.37
(f) Deferred Tax Asset (Net) ~178.00 16306 ~ 35.50
Current Assets R PRS-
(a) Inventories 893.45 290.87 530.62
(b) Financial Assets SR e R R
(i) Trade Receivables 994.02 1,707.59]  1,220.98
(ii) Cash and Cash Equivalents 750.19 303.19 60.63
(c) Other Current Assets i 1 10935 16762 253.98
TOTAL 3,933.65 3,422.50 2,705.96
IIl. EQUITY & LIABILITIES ¥ L e
Equity e . e S (B
(a) Equity Share Capital T ~750.00 750.00] 750.00
(b) Other Equity I B | 1419.79]  771.60
Liabilities b, L TR | i
Non-Current Liabilites | SR 1 A
(a) Financial Liabilities iy E=c il
(i) Borrowings v, - 91.18 42.13 19.88
Current Liabilites | _ oI W i
(a) Financial Liabilities * 1 " D e
(i) Borrowings - T 2Ta ~0.00 ~ 189.56
(i) Trade Payables 42463 557.95 _471.89
(b) Current Tax Liability (Net) 356.07 652.63 503.03
TOTAL 3,933.65 3,422.50 2,705.96
Equity Reconciliation:
(Rs in lakhs)
Particulars _ As at 31st Mar'17 | As at 1st Apr'16
[Equity as per previous GAAP 2,257.31 ~ 1,564.77
Expected Credit Loss adjustment | (89.87) (64.74)
Deferred tax adjustment | 10.93 2223 ’
Measurement of Borrowings under effective (8.58) (0.66) F
Interest rate method P
Equity as per Ind AS 2,169.79 1,521.60

Place: Hyderabad For andon behalf of the Board
Date: 29.05.2018 w ;

Ravi Vishn

Managing Director
DIN : 01144902




COSYN LIMITED
CIN: L72200TG1994PLC017415

6-1-85/10, Opp Telephone Bhavan Saifabad, Hyderabad, Telangana- 500004
PH.NO: +91 (40) 2323 0305/06; FAX: +91 (40) 2323 0313
Statement of Audlted Consolidated Financial Results for the Quarter and Year Ended March 31, 2018

(Rs in lakhs except earnings per share basic and diluted)

Year Ended
Particulars Mar 31, 2018 Mar 31, 2017
Sl. No. Audited Audited
1 |Revenue from Operatlons
(a) Net Sales/Income from Operations 5 4,281.95 3,150.28
(b) Other Income e 1. - s - 1 o
[Total Income 4,313.85 3,174.38
2 |Expenses il A RN SN el
(a) Cost of Materials consumed | S i ~102.46] 9279
(b) Operating Expenses pake ' = 1,982.23  338.48
(c) Changes in Inventories 3 nln ! (604.92)] 242.86
(d) Employee Benefits Expense 1,507.67 1,212.10
(e) Finance Cost T L e - 64.74] 1842
() Depreciation and amortisation expense & Others |  133.36] = 9247
(g) Other Expenses 327 17 546.20
Total Expenses (a - g) 3,512.72 2,543.32
3 |Proﬂt before extraordinary items and tax (1-2) i 801.13] ~ 631.06
4 |Extraordinaryitems . ~o000] 000
5 |Profit before tax (3-4) i D NN ~631.06
Tax Expenses el o s
1. Current tax ol 17941  141.80
2. Deferred tax (14.96) (127.54)
6 |Total Tax Expenses 164.46 14.26
7  |Net Profit for the period after tax (5-6) - ~ 63667] = 616.80
8 |Other Comprehensive Income (net of tax expense) Lo e RSORS00
Total Comprehensive Income aftertax 636.67 616.80
Net Profit attributable to: - by o
-Owners S i i - 657.57| 62717
-Non controlling interest et o S (20.90) (10.37)
Earnings Per share ) N . i e |
(a)Basic(Rs) oF e DO RO, - ST
(b) Diluted (Rs) 8.77 8.36




Notes :

1 The above consolidated financial results for the year ended 31st March 2018 have been reviewed and
recommended by the audit committee and approved by the Board of Directors of the company at the
meeting held on 29.05.2018 abd have been audited by the Statutory Auditors of the Company.

2  The Consolidated financial results have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules
isued thereunder and other accounting principles generally accepted in India and guidelines issued by the
Securities and Exchange Board of India.

3  The company is engaged in providing information technology services which in the context of Ind AS 108,
Operating segment specified under section 133 of the Companies Act, 2013 is considered as a single
business segment.

4  Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, the Company as opted to publish the

Standalone Results. However, both the Consolidated and Standalone Financial Results for the year neded
31-03-2018 will be submitted to BSE.

Previous year figures are regrouped and reclassified wherever necessary.

Reconciliation of Statement of Profit & Loss as previously reported under IGAAP and Ind AS for year ended
31st March 2017 are as follows :

(Z in lakhs)
k Year ended
Particulars Mar'17
Net profit or loss as per previous GAAP (Indian GAAP) 652.66
Adjustment of Expected Credit Loss (25.14)
Deferred tax expense on Ind AS adjustment (11.30)
Valuing loans at effective interest rate 0.58
Net profit as per Ind AS 616.80
Place: Hyderabad For and| onhehalf of the Board
Date: 29.05.2018 T "

avi Vishnu
Managing Director
DIN : 01144902



COSYN LIMITED
CIN: L72200TG1994PLC017415
6-1-85/10, Opp Telephone Bhavan Saifabad, Hyderabad, Telangana- 500004
PH.NO: +91 (40) 2323 0305/06; FAX: +91 (40) 2323 0313
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Z in lakhs)
As at As at As at
Particulars !
31st March, 2018 | 31st March, 2017 | 1st April, 2017
|1.ASSETS SRR e P
|NurH:urrentAssets ) Nl Wy auile e R ; |1 208 ,,
(a) Property, Plant and Equipment 29031 238.44) 199.02
(b) Capital Work-In-Progress 131.46 __ . ooy o ; 006
(c) Other Intangible assets 225.52 © 291.88 14171
(d) Financial Assets s Ot i ' T e
(i) Investments . : 783y 11.16 0.00
(i) Deposits 297.67 262.41 204.01
(e ) Other non current assets | 025 049 3257
(f) Deferred Tax Asset (Net) 178.00 163.05 35.50
Current Assets W o I [
(a)Inventories . 893.45 290871 53062
(b) Financial Assets P S
(i) Trade Receivables 994.02f  1707.59] 1}2}}8
(ii) Cash and Cash Equwalents B B 75123 305.75 . 6313
|(c) Current Tax Assets (Net)
(d) Other Current Assets 109.35 167.69 253.98
TOTAL 3,879.10 3,439.32 2,690.51

L. EQUITY & LIABILITIES |

Equity L B

(a) Equity Share Capital B 750000 750.00 ~ 750.00
{b) Other Equity | 19a1e2] = 137453] 75615
(c) Non controlling interest : M 40.98] 6188 0.00
Liabilities N Rl

Non-Current}.ta_blllt:es _7. B
(a) Financial Liabilities Ty )
(i) Borrowings 91.18 Mgz - 19.388

Current Liabilities
(a) Financial Liabilities

(i) Borrowings B N '7 g P Y | . 0.00] 18956
(ii) Trade Payables 426.14] 558.15] 47189
(b) Current Tax Liability(Net) 356.07 652.63 503.03
TOTAL 3,879.10 3,439.32 2,690.51

Equity Reconciliation:

(Z in lakhs)
| Particulars As at 31st Mar'17 | As at 1st Apr'16
IEquitv as per previous GAAP 2,212.05 1,549.32
|Expected Credit Loss adjustment (89.87) (64.74)

Deferred tax adjustment 198.32 79.23
Measurement of Borrowings under effective (8.58) (0.66)
Interest rate method

MAT Credit adjusted in Deferred Tax (187.40) (57.00)
Equity as per Ind AS 2,124.53 1,506.15
Place: Hyderabad For and If of the Board

Date: 29.05.2018 Dk

avi Vishnu
Managing Director
DIN : 01144902




SURYANARAYANA & SURESH # 8-2-601/B, Flat # C2, Road No. 10,

Millenium House, Near Zaheer Nagar X Rd,
- Chartered Accountants Banjara Hills, Hyderabad - 500 034.
Ph. : 040-23386783 / 23386784
email : suryanarayanasuresh@gmail.com

Independent Auditor’s Report
To The Board of Directors of
COSYN Limited

1. We have audited the financial results of M/s. COSYN LIMITED for the year ended 31
March, 2018 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of Securities and Exchange Board of India (LODR)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This statement, which is the responsibility of the company’s management and approved
by the Board of Directors has been compiled from the related financial statements
which has been prepared in accordance with Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to express
an opinion on the statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s).

An audit includes performing procedures to obtain audit evidence about the amounts
and disclosures in the statement. The procedures selected depend upon the auditor’s
judgement, including the assessment of the risk of material misstatement of the
statement, whether due to fraud or error. In making those risk assessments, the auditor
consider internal control relevant to the Company’s preparation and fair presentation of
the statement in order to design audit procedures that are appropriate in the
circumstances, but are not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control. An audit also includes the evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall
presentation of the statement.

We believe that audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of Securities and
Exchange Board of India (LODR) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5,2016 in this regard; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total Comprehensive income and other financial information of the
Company for the year ended March 31, 2018. P




Millenium House, Near Zaheer Nagar X Rd,
Chartered Accountants Banjara Hills, Hyderabad - 500 034.

Ph. : 040-23386783 / 23386784
email ; suryanarayanasuresh@gmail.com

SURYANARAYANA & SURESH % # 8-2-601/B, Flat # C2, Road No. 10,

5. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year,
which were subject to limited review, by us.

6. The previously issued comparative financial information of the Company for the quarter
and year ended March 31, 2017 included in this Statement has been prepared after
adjusting the previously issued financial information prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 to comply with Ind AS. The previously
issued comparative financial information were audited by the predecessor auditor
whose report for the year ended March 31, 2017 dated May 30, 2017 expressed an
unmodified opinion on those comparative financial information. Adjustments made to
the previously issued said comparative financial information to comply with Ind AS
have been audited by us.

Our report is not modified in respect of this matter.

For Suryanarayana & Suresh.,
Chartered Accountants
Firm Regn. No. 0066135

Place :Hyderabad | Nagendra Rao
Date :29-05-2018. Partner
M.No. 227679.




Millenium House, Near Zaheer Nagar X Rd,
Chartered Accountants Banjara Hills, Hyderabad - 500 034.

Ph. : 040-23386783 / 23386784
email : suryanarayanasuresh@gmail.com

SURYANARAYANA & SURESH % 4 8-2-601/B, Flat # C2, Road No. 10,

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
COSYN Limited

1. We have audited the accompanying Statement of Audited Consolidated Financial
Results of COSYN LIMITED and its subsidiary companies M/s. COSYN LLC, Texas and
M/s.WelltoDesk Inc , USA which was audited by their statutory auditors for the year
ended March 31, 2018 ("the Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Companies Management and
approved by the Board of Directors, has been compiled from the related consolidated
financial statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued there under (“Ind AS") and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our audit
of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Parent’s preparation and fair presentation of
the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Parent’s internal control. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made
by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by

the other auditors in terms of their reports referred to in paragraph 6 below, is sufficient
and appropriate to provide a basis for our audit opinion.

457




# 8-2-601/B, Flat # C2, Road No. 10,
SURYANARAYANA & SURESH Millenium House, Near Zaheer Nagar X Rd,
Chartered Accountants Banjara Hills, Hyderabad - 500 034.

Ph. : 040-23386783 / 23386784

email : suryanarayanasuresh@gmail.com

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of associate referred to
in paragraph 5 below, the Statement:

a. includes the results of the following entities:
e COSYN Limited

Subsidiary Companies:
e M/s. COSYN LLC, Texas
e M/s. WelltoDesk Inc, Texas

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net profit
and Total Comprehensive income and other financial information of the Company for
the year ended March 31, 2018.

5 We did not audit the financial statements of two subsidiary companies included in the
consolidated financial results, whose financial statements reflect total assets of 197.23
lakhs as at March 31, 2018, total revenues of 12.07 lakhs, total net loss after tax of 51.77
lakhs and total comprehensive loss of 51.77 lakhs for the year ended on that date, as
considered in the consolidated financial results. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosuasres included in respect of the associate company is based solely
on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the reports of the other auditors.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

&




Chartered Accountants Millenium House, Near Zaheer Nagar X Rd,
Banjara Hills, Hyderabad - 500 034.
Ph. : 040-23386783 / 23386784
email ; Suryanarayanasuresh@gmail.com

SURYANARAYANA & SURESH m #8-2-601/B, Flat # C2, Road No. 10,

7. The comparative financial information for the quarter and year ended March 31, 2017 in
respect of subsidiary companies prepared in accordance with the Ind AS and included
in this Statement have been audited by other auditors whose reports have been
furnished to us by the Management and in so far as it relates to the comparative
amounts and disclosures included in respect of the subsidiary companies made in this
Statement, is based solely on the reports of the other auditors.

Our report is not qualified in respect of this matter.

For Suryanarayana & Suresh.,
Chartered Accountants
Firm Regn. No. 0066135

Place :Hyderabad Nagendra Rao

Date  :29-05-2018. Partner
MNo.227679. N /5




